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INCORPORATION OF A SUBSIDIARY

The Board of Directors of COSCO Corporation (Singapore) Limited (the “Company”)
wishes to announce that the Company’s 51% owned subsidiary, COSCO Shipyard Group
Co., Ltd, has incorporated a subsidiary, COSCO (Hongkong) Shipyard Co., Limited (*z
M4 (i) TREABRA ) (“COSCO (Hong Kong)”) in Hong Kong.

The principal activities of COSCO (Hong Kong) are to provide shipyard financing,
marketing and sales of shipbuilding and offshore projects.

The share capital of COSCO (Hong Kong) is US$500,000 divided into 500,000 ordinary
shares of US$1.00 each.

None of the directors or the controlling shareholders of the Company has any interest,
direct or indirect, in the above transaction.
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