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Transaction Highlights

= 51.0% stake in COSCO Shipyard Group Co. Ltd.
Businesses for sale | = 50.0% stake in COSCO (Nantong) Shipyard Co. Ltd.
= 39.1% stake in COSCO (Dalian) Shipyard Co. Ltd.
Valuation P&L Sale Price
as at 31 Dec 2016 1/1/2017 to
31/3/2017
RMB RMB RMB
COSCO Shipyard 51% of 51% of 1,186,669,849
2,716,865,819 -390,062,193
Transaction Nantong COSCO Shipyard 50% of 50% of 279,153,105
consideration 602,040,762 '43,734,553
Dalian COSCO Shipyard 39.1% of 39.1% of 1
-241,060,890 -288,771,756
Aggregate consideration 1,465,822,955
Payment terms = 100% cash consideration payable at closing of transaction
Approvals . CO‘SCO Shipping International (Singapore) shareholder approval
= China regulatory approvals
Target closing date | * 2H 2017
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Proposed Disposal Assets

China COSCO Shipping

100% China Ocean Shlpplng (Group)
Ac uirer 46.7%
q COSCO Shipping International (Singapore)
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Transaction Rationale

Challenging market conditions in its offshore marine and shipbuilding business amidst difficult and

challenging business and operating conditions

® China COSCO Shipping is restructuring its shipyard businesses to centralize operations and management

® The offshore marine and shipbuilding segment has also been making substantial losses for the past 2 financial
years

Creates cash for investment in potential future new businesses and improves COSCO Shipping

International (Singapore)’s financial position

e Cash proceeds from the sale can be used to invest in new businesses

* Management is undertaking an active review of potential investment opportunities and will provide updates as
necessary

* The Proposed Disposal will enable the Company to exit from a loss-making business and create cash for investment
in potential future new businesses, substantially reduce the Company’s debt and improve the Company’s financial
position

Support from China COSCO Shipping

® COSCO Shipping International (Singapore) will continue to benefit from support from its major shareholder, China
COSCO Shipping.



Milestones (Indicative)

e Signing of Sale & Purchase Agreement and transaction
announcement

e Extraordinary General Meeting

Jul / Aug

2017

e Target closing after satisfaction of conditions precedent to
closing, including obtaining the necessary regulatory
approvals
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Conclusion

COSCO Shipping
International
(Singapore)’s proposed
disposal of its shipyard

businesses to COSCO
Shipping Heavy Industry
will enable the
Company to exit from a
loss-making business

Create opportunities to

invest in new
businesses

/

Continues to receive
support from its parent
company




Disclaimer

This presentation was prepared for informational purposes only and must be viewed in
conjunction with the oral presentation provided by us. It does not have any regard to the
specific investment objectives, financial situation or individual needs of any particular person
receiving this presentation. Investors should seek advice from a professional adviser regarding
their investment decisions.

This presentation is not and does not constitute or form part of any offer, solicitation,
invitation, advice or recommendation to sell, purchase or subscribe for any securities and no
part of it shall form the basis or be relied upon in connection with any contract, commitment
or investment decision in relation thereto. This presentation shall not be used or relied upon
by any other person for whatever purposes and shall not be reproduced, disseminated or
guoted without our prior written consent.
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